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 Privi Specialty Chemicals: Signed a joint venture agreement with Givaudan SA, the global leader in fragrance creation, to set 

up a new greenfield production facility in Mahad. The facility will have state of the art manufacturing equipment tailor made 
to manufacture small-volume fragrance ingredients of medium to high complexity, also known as specialty ingredients, the 
company said. Privi will hold 51% of the equity capital of the joint venture company. 

 Mangalore Refinery and Petrochemicals: Approved raising up to Rs 5,000 crore through issue of NCDs. Enhanced borrowing 
powers to Rs 33,500 crore from Rs 25,000 crore. 

 Hindalco Industries: CRISIL Ratings has upgraded its rating on the non-convertible debentures of the company to AA+/stable 
from AA/positive. 

 R Systems International: To consider share buyback on August 6. 
 
 

Markets snap three-day losing streak 
 Markets ended a range-bound session modestly higher with metal 

companies and financials leading the surge. 
 Positive global cues helped underpin sentiment after Fed Chair Jerome 

Powell said that the economy is "still a ways off" from reaching a 
standard of "substantial further progress" to withdraw stimulus 
measures. 

Global & Asian market overview  
 European stocks closed higher as dovish comments by Federal 

Reserve on interest rates and a slew of upbeat earnings updates 
lifted sentiment. On Wednesday, the Fed noted progress has been 
made towards the central bank's maximum employment and price 
stability goals, although Fed Chair Jerome Powell noted there is still 
"some ground to cover on the labor market side." 

 US stocks closed mostly higher following the mixed performance 
seen in the previous session. The strength on Wall Street came 
despite the release of some disappointing U.S. economic data, 
including a report from the Commerce Department showing 
economic growth fell well short of estimates in the second quarter. 
The weaker than expected data may have added to optimism the 
Federal Reserve will not be in a hurry to begin scaling back its asset 

purchases. 
 Asian stocks advanced after the U.S. Federal Reserve reaffirmed its 

commitment to easy monetary policies, saying that tapering would 
require more economic recovery from the pandemic. 

Industry Buzz  

 Kotak Mahindra Bank: Shareholders will see a significant shift in Kotak 
Mahindra Bank Ltd.'s approach, with "greater aggression" and sharper 
execution, Uday Kotak said in the annual report for 2020-21. “We'll 
not shy away from taking bolder bets,” he added. The private lender 
sees this as the right time to experiment more and concentrate on 
segments it deems as offering the best opportunities for 
returns. 

Read more 

at: https://www.bloombergquint.com/markets/all-you-

need-to-know-going-into-trade-on-july-30-5 
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Indices Close Previous Chg.%   

Sensex Index 52,653 52,434 0.42% 

Nifty Index 15,778 15,709 0.44% 

NSEBANK INDEX 34,692 34,533 0.46% 

NSEAUTO INDEX 9,957 10,000 -0.44% 

NSEIT INDEX 30,371 29,954 1.39% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,203 791 743 

BSE 1,907 1,295 54 

 

Indices Close Previous Chg.% 

DJIA 35,085 34,931 0.44% 

NASDAQ 14,778 14,763 0.11% 

S&P 500 4,419 4,401 0.42% 

DAX 15,640 15,570 0.45% 

CAC 40 6,634 6,609 0.37% 

FTSE 100 7,078 7,017 0.88% 

HANG SENG 26,315 25,474 3.30% 

SSE INDEX 3,412 3,362 1.49% 

NIKKEI 225 27,782 27,582 0.73% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HINDALCO 10.2  MARUTI -2.3  

TATASTEEL 6.8  POWERGRID -2.1  

SBIN 4.1  BAJAJ-AUTO -1.6  

BAJAJFINSV 3.9  ITC -1.5  

JSWSTEEL 3.4  COALINDIA -1.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 79.7 69.1 10.5 

STOCK FUT 329.9 311.1 18.8 
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     Earnings Update 

 Tech Mahindra Q1FY22 (Consolidated, QoQ): Revenue up 5% at Rs 10,197.6 crore Vs Rs 9,729.9 crore (Bloomberg estimate: 
Rs 10,072.7 crore). Net profit up 25% at Rs 1,353.2 crore Vs Rs 1,081.4 crore (Bloomberg estimate: Rs 1,216.2 crore). Ebit at 
Rs 1,545.30 crore Vs Rs 1,553 crore (Bloomberg estimate: Rs 1,457.6 crore). Margins at 15.2% Vs 16% (Bloomberg estimate: 
14.47%). 

 Container Corporation of India Q1FY22 (Consolidated, QoQ): Revenue down 7% at Rs 1,819.94 crore Vs Rs 1,956.69 crore. 
Net profit up 12.52 times at Rs 251.22 crore Vs Rs 18.58 crore. Ebitda up 1.24 times at Rs 438.20 crore Vs Rs 195.68 crore. 
Margins at 24.08% Vs 10%. 

 TVS Motor Company Q1FY22 (Standalone, QoQ): Revenue down 26% at Rs 3,934.36 crore Vs Rs 5,321.93 crore. Net profit 
down 82% at Rs 53.15 crore Vs Rs 289.24 crore. Ebitda down 49% at Rs 273.78 crore Vs Rs 536.11 crore. Margins at 7% Vs 
10.1%. 

 Ajanta Pharma Q1FY22 (Consolidated, QoQ): Revenue down 1% at Rs 747.99 crore Vs Rs 756.84 crore. Net profit up 9% at 
Rs 173.75 crore Vs Rs 159.26 crore. Ebitda down 15% at Rs 220.21 crore Vs Rs 259.41 crore. Margins at 29.4% Vs 34.3%. 

 Deepak Nitrite Q1FY22 (Consolidated, QoQ): Revenue up 4% at Rs 1,526.22 crore Vs Rs 1,463.23 crore. Net profit up 4% at 
Rs 302.63 crore Vs Rs 290.11 crore. Ebitda down 1% at Rs 451.50 crore Vs Rs 454.66 crore. Margins at 29.58% Vs 31.07%. 

 Indus Towers Q1FY22 (Consolidated, QoQ): Revenue up 5% at Rs 6,797 crore Vs Rs 6,491.80 crore. Net profit up 4% at Rs 
1,415.30 crore Vs Rs 1,363.70 crore. Ebitda up 3% at Rs 3,528.50 crore Vs Rs 3,412.40 crore. Margins at 51.91% Vs 52.56%. 

 Motilal Oswal Financial Services Q1FY22 (Consolidated, QoQ): Revenue down 21% at Rs 898.75 crore Vs Rs 1,140.95 crore. 
Net profit down 51% at Rs 221.04 crore Vs Rs 448.14 crore. Ebitda down 40% at Rs 400.67 crore Vs Rs 664.59 crore. Margins 
at Rs 44.58% Vs 58.25%. 

 Oberoi Realty Q1FY22 (Consolidated, QoQ): Revenue down 64% at Rs 284.25 crore Vs Rs 790.08 crore. Net profit down 72% 
at Rs 80.63 crore Vs Rs 286.85 crore. Ebitda down 67% at Rs 124.87 crore Vs Rs 373.5 crore. Margins at 43.93% Vs 47.27%. 

 Shriram City Union Finance Q1FY22 (Consolidated, QoQ): NII down 1% at Rs 966.79 crore Vs Rs 979.23 crore. Net profit 
down 26% at Rs 220.18 crore Vs Rs 298.28 crore 

 Jindal Stainless (Hisar) Q1FY22 (Consolidated, QoQ): Revenue down 11% at Rs 2,776.48 crore Vs Rs 3,102.77 crore. Net 
profit up 2% at Rs 358.06 crore Vs Rs 349.95 crore. Ebitda up 2% at Rs 412.32 crore Vs Rs 405.55 crore. Margins at 14.9% Vs 
13.1%. 

 

     Results Today 

 Sun Pharmaceutical Industries, UPL, Britannia Industries, Indian Oil Corporation, Bandhan Bank, Bharat Heavy Electricals, Dr. 
Lal PathLabs, Marico, JSW Energy, Kansai Nerolac Paints, PI Industries, Cholamandalam Investment and Finance Company, 
Aditya Birla Fashion and Retail, Macrotech Developers, Blue Dart Express, Exide Industries, Zydus Wellness, Equitas Small 
Finance Bank, Shriram Transport Finance Co, V-Guard Industries, India Grid Trust, Sunteck Realty, KEC International, Asahi 
India Glass, Fairchem Organics, Rossari Biotech, Finolex Industries, LT Foods, DCW, Gokaldas Exports, Gravita India, HIL, IFB 
Industries, Indo Amines, Jindal Saw, JK Paper, Nelco, NGL Fine-Chem, NIIT, Sundaram-Clayton, Sutlej Textiles & Industries, 
Welspun Specialty Solutions. 

 

     Indian Macro  

 Headline inflation will come down under the 6 percent mark in July itself but will stay at an elevated level of over 5 

percent for some time, Chief Economic Advisor K V Subramanian said on Thursday. "With reasonable probability, I expect 

this month the (inflation) print to come less than 6 percent," Subramanian told a conference organised by industry lobby 

FICCI. The CEA said in FY21, inflation was impacted because of the first wave of the pandemic which lasted longer, while 

the second wave saw distributed lockdowns and did not have a deep impact on inflation.  

 India's gold demand increased by 19.2 per cent to 76.1 tonne during the April-June quarter this year, largely due to low 

base effect, owing to the nationwide lockdown that hit economic activity last year, the World Gold Council (WGC) said in 

a report. In value terms, India's gold demand witnessed 23 per cent growth during April-June quarter at Rs 32,810 crore, 



 
 

 

compared to Rs 26,600 crore during the corresponding period of 2020. "Demand in H1 totalled 157.6 tonnes, which was 

46 per cent below H1 2019, and 39 per cent lower than the H1 average from 2015-2019," the WGC data stated. Total 

gold recycled in India during the second quarter was 19.7 tonnes compared to 13.8 tonnes in April-June 2020, an 

increase of 43 per cent. Gold imports in India surged to 120.4 tonnes during April-June quarter, as compared to 10.9 

tonnes in Q2 2020, according to the WGC data. 

 

     Global Macro  

 The US economy likely grew an annualized 8.5% on quarter in Q2, the second-fastest expansion in 38 years, as 

government stimulus and COVID-19 vaccinations supported spending on travel-related services that were restricted 

before. Still, the rapid spread of the coronavirus delta variant, supply-chain disruptions, shortage of workers and a 

cooling housing market are seen weighing on the growth for the rest of the year. The Fed sees the economy growing 7% 

in 2021 and 3.3% in 2022. 

 Consumer credit in the United Kingdom increased by GBP 0.31 billion in June of 2021, following an upwardly revised GBP 

0.43 billion rise in the previous month and below market expectations of a GBP 0.6 billion advance. GBP 0.31 billion 

remains below the GBP 1.2 billion average monthly borrowing in the 24 months to February 2020. The annual growth 

rate remained weak, but rose slightly to -2.2% in June from -2.9% in May. The increase in net consumer credit reflected 

an additional GBP 0.2 billion of ‘other’ forms of consumer credit, such as car dealership finance and personal loans. 

Credit card lending showed net borrowing of GBP 0.1 billion. The annual growth rates of both components have risen 

from series lows in February 2021, but remained weak at -0.1% and -7.4%, respectively. 

 The economic sentiment indicator in the Euro Area rose for a sixth month in a row to an all-time high of 119.0 in July 

2021, beating market expectations of 118.5, supported by hopes of a strong economic recovery due to the reopening of 

economic activities. However, the latest improvement was weaker than that seen in previous months, suggesting that 

the indicator is approaching its peak as concerns over the Delta coronavirus variant mounted. Morale among service 

providers was the strongest since August 2007 and that among manufacturers hit a fresh record high. Meanwhile, 

sentiment among other surveyed business sectors deteriorated consumers’, retailers and constructors.  

 The industry confidence indicator in the Euro Area increased for the eighth month running to an all-time high of 14.6 in 

July 2021, beating market expectations of 13.0. While managers’ production expectations remained practically 

unchanged, the improvement resulted from developments in managers’ assessments of the current level of overall order 

books and the stocks of finished products. The order books assessments matched their highest reading on record, while 

stocks were considered scarcer than ever. The services confidence indicator rose for a sixth consecutive month to 19.3 in 

July 2021, the highest level since August 2007 but below market expectations of 19.9. While managers were more 

positive about past demand and, to a lesser extent, the past business situation, their demand expectations dropped for 

the first time since November 2020. 

 The US economy advanced an annualized 6.5% on quarter in Q2 2021, well below market forecasts of 8.5%, the advance 

estimate showed. Personal consumption expenditures grew 11.8% namely services (12%) and nondurable goods (12.6%) 

as vaccinated Americans travel and engage in activities that were restricted before. Nonresidential fixed investment 

(8%), exports (6%), and state and local government spending (0.8%) also increased. Meanwhile, the negative 

contributions came from private inventory investment, residential fixed investment (-9.8%), federal government 

spending (-10.4%) and imports (7.8%). The rapid spread of the coronavirus delta variant, supply-chain disruptions, 

shortage of workers and a cooling housing market are seen weighing on the growth for the rest of the year. 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 653 649 662 666 675 

ASIANPAINT 2978 2959 3009 3028 3059 

AXISBANK 711 707 720 723 732 

BAJAJ-AUTO 3717 3695 3773 3795 3850 

BAJAJFINSV 14024 13489 14474 15008 15459 

BAJFINANCE 6311 6205 6371 6477 6536 

BHARTIARTL 561 557 569 573 581 

BPCL 447 445 451 453 456 

BRITANNIA 3393 3384 3411 3420 3438 

CIPLA 867 856 883 895 911 

COALINDIA 141 140 143 143 145 

DIVISLAB 4781 4747 4858 4891 4968 

DRREDDY 4617 4586 4691 4722 4796 

EICHERMOT 2507 2492 2533 2549 2575 

GRASIM 1521 1505 1539 1555 1574 

HCLTECH 997 980 1003 1021 1027 

HDFC 2406 2391 2420 2434 2448 

HDFCBANK 1413 1405 1422 1430 1438 

HDFCLIFE 660 656 665 669 674 

HEROMOTOCO 2728 2711 2756 2772 2801 

HINDALCO 430 395 452 487 509 

HINDUNILVR 2311 2300 2341 2353 2383 

ICICIBANK 683 679 688 693 697 

INDUSINDBK 984 977 994 1000 1010 

INFY 1606 1593 1613 1625 1633 

IOC 103 103 104 105 105 

ITC 204 202 207 208 212 

JSWSTEEL 728 708 743 763 778 

KOTAKBANK 1628 1617 1646 1656 1675 

LT 1586 1575 1597 1608 1618 

M&M 726 719 732 738 745 

MARUTI 6902 6822 7016 7096 7210 

NESTLEIND 17740 17550 17970 18160 18390 

NTPC 115 114 117 118 120 

ONGC 114 112 115 116 117 

POWERGRID 164 163 169 171 175 

RELIANCE 2039 2026 2057 2070 2088 

SBILIFE 1112 1106 1130 1136 1154 

SBIN 434 421 439 452 457 

SHREECEM 27484 27303 27681 27861 28058 

SUNPHARMA 689 672 697 714 723 

TATACONSUM 746 742 753 758 764 

TATAMOTORS 290 285 293 298 300 

TATASTEEL 1401 1328 1441 1515 1555 

TCS 3176 3166 3201 3212 3236 

TECHM 1115 1102 1128 1141 1154 

TITAN 1724 1712 1740 1752 1769 

ULTRACEMCO 7665 7609 7692 7747 7775 

UPL 813 805 818 825 831 

WIPRO 584 581 591 594 601 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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